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Message Text 


UNCLASSIFIED 

PAGE 01 LAGOS 10115 021 124Z 
44 

ACTION XMB-04 

INFO OCT-01 AF-08 ISO-OO SP-02 AID-05 CIAE-00 COME-OO 

EB-07 FRB-01 INR-07 NSAE-00 USIA-15 TRSE-00 OPIC-06 

CIEP-02 LAB-04 SIL-01 OMB-01 /064W 

083865 

R 021030Z SEP 76 
FM AMEMBASSY LAGOS 
TO SECSTATE WASHDC 6612 

UNCLAS LAGOS 10115 

E.O. 11652: N/A 
TAGS: EFIN, NI 

SUBJECT: ABATEX ARREARAGES 
REF: LAGOS 8012 

1 . CITIBANK REP KENT PRICE INFORMED EMBASSY THAT ABATEX LOAN 
BALANCES WERE NOT PAID BY AUGUST 15 AS PROMISED (SEE REFTEL). 
DURING AUGUST 16 MEETING ON SUBJECT MIN FINANCE OFFICIAL ASKED 
PRICE FOR FEW DAYS GRACE PENDING MIN FINANCE RECEIPT OF CHECK 
FROM ABATEX. CHECK FINALLY ARRIVED BUT ONLY FOR 4 NAIRA 
(DOLLARS 6.40). FYI ABATEX OWES CITIBANK ABOUT DOLLARS 3.1 
MILLION. END FYI. CITIBANK HAS NOT RECEIVED ANY PAYMENT. 

2. PRICE SAYS CITIBANK CONTINUING TO PRESS FOR IMMEDIATE 
PAYMENT BUT PLANS TO CALL IN EX-IM GUARANTEE IF PAYMENT OR 
FIRM ASSURANCE OF PROMPT PAYMENT IS NOT RECEIVED WITHIN NEXT 
FEW DAYS. 

3. EMBASSY WILL INVESTIGATE AND TRY TO SPUR PAYMENT. 

EASUM 
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